
lronwood
Education Limited

November 13,2A24

To,
The Corporate Relationship Manager
Depariment of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 400001

ip Code - 508918

Dear Sir,

I Results nded

November 13,2424 approved the U
This is to inform you that the Board off Directors of the Company at its meeting

Financial Results (standalone and consoli
held on

of
the Company for the quarter and half yeaf ended September 30,2024 prepared in
with the Companies (Indian Acoounting ) Rules, 2015. The aforesaid of ttre
Board of Directors eommenced at 3.40 p.rn. a-nd concluded at 4.10 prm.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the Unaudited Finanqial Results (standalone and
consolidated) of the Company for the quarter and half year e{ded September 3A, 2024
alongwith the Limited Review Report carried out by the Statutory Apditors of the Company.

We request you to take the same on record.

Thanking You,

Yours faithfully,

Dharmesh Parekh
Cornpa,ny Seeretar-y

Encl: as above

KHIL House, 1"t Floor, 7O-C Nlhru Road, Adjacent to Domfstic Airport,
Vile Parle {East), Mumbgi4OO099, India Tel: OZZZ6$3t934

CIN: 155910MH1983P1C030838, Email: ggpirionwoodworld.com Websit{: www.ironwoodworld.cqn!
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To the tsoard of Directors rof [nonwood Education Limited lForm$rly known as Gneycells
Education Limited),

1.

2. The Statement, which is the responsibility of the Comp4ny's Managemoat and
approved by the Cornpany's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indiirn Accounting Standard
34, nnterim Financial Reporting ('lnd AS 34'), prescribed u4der Section 133 of the
Companies Act,2Al3 ('the Act'), SEBI Circular CIR/CFDIFACl62l2016 dated 5 July
2016, (hereinafter referred to as 'the SEBI Circular'), and othpr accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in aocordance with the Standard on Review
Engagements (SRE) 241A, Review of Interim Financial Inforqration Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accounfants of
India. A review of interim financial information consists ofmaking inquiries, p4marily
of persons responsible for financial and accounting matters, pnd applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to oibtain assurance {hat we
would become aware of all significant matters that might be identified in a*n audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that tlhe accompanying Statement, prepared ip accordance vr4ith the

We have reviewed the accompanying statement of standalbne unaudited financial
results ('the Statement') of ironwoo{ Education Limited (Formjerly known as Greycells
Education Limited) ('the Company') for the quarter ended 30 $eptemb er 2A24 and the
yeat to date results for the period 1 April 2024 to 30 Septemb[;2024,being submitted
by the Company pul'suant to the r$euirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requir{ments) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

aJ.

3ll, ilcna $hamkrc,
*1, {er trilrrln* LlilGr,
ienstbai -*0liilfi0"
Isl.: S2I-?S*S 6t$ I A,*F*
E-mail : as;sufi&@agillnnd

Independemt Auditor's L,imited Reviey Reporf on Sfandalond unaudited euarferly
Financial Results and Year to date Res$lts of the Company Pur{uant to the Regunadon
33 of the SEBI (Listing Obligations and Disclosure Reqmirementd) Regulations, 2015 (as
amended)
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recognition and measurement pri{ciples laid down in lnd li.S :+, prescribed under
Seciion 133 of the Act, ^riie SEBI pircuim, and o'riiei' accounfing prir-rcipies generaiiy
aocepted in India, has not discllsed the inforrnation requfred to be disclosed in
accordance with the requirements pf Regulation 33 of the SSBI (Listing Obligations
and Disclosure Requirements) Reg[lations, 2015 (as amende$, including the manner
in whioh it is to be disclose d, or th/t it contains any material nlrisstatement.

For A. T. Jain & Co.
Chartered Accountants
FRN 103886W

fil
I1 - *l

ltlbry
V- '1

S. T Jain
Parfirer
Membership No: 33809
Place: Mumbai
Date: l3th November, 2024
UDIN: 240338098KASKA8927

Slrsst



Regd, Office:70-C, KHIL House. Road, Vile Parle (East), Mumbai -

Contact No. 022-266i1A3 4

EXPENSES

Cost of Seruices Rendered (direct)
Employee benefrt expenses
Depreciation and arnortization expenses

before tax (6 + 7)

Items that will not be reclassified to profit or loss
) Actuarial gains and losses on defined benefit plans (net oftaxes)

tax relatinq to items that will not be reclassified to orofit or

ing Pei Share (befoie fxiiaoidinary itemsXof Rs.1Cl_ each) (noi annuaiizedi

ing Per Share (after Extraordinary items)(of Rs.10/_ ea.tr) (not .onrruatizea)

Notes:

The above financial results were feviewed by the Audit committee and have been approved by the Board of Directors at its meeting held on 13th November. 2024.
Since the students int?ke is once in a year (except for the Bachelor cou*es of which duration is 3 years) the results of any quarter rnay not be truly indicative of quarter toDerformance.

The eor*pany is pres€ntly operating in a single segment of voeational edueatlon in Media/ Entertainrnent and sports Managerne*t th€refore reporting of segrnent wk€ i.AS - 108 Seq.ment ReBortinq_ is not applicable.

These firrancial results hava been piepaied in accoidance with ihe cqmpanies (indian Accounting standard) Ruies, 20i5 piescribed undei Seciion .i 
33 0f the Comparriestransition to Ind AS is 1st April, 2016' These results have been prepargd in accordance with Regulation 33 of the sEBI (Listing obligitions and Disclosure Requirements) |with SEBI circular dated 5th July, 2016.

Previous period figuru;s have been regrouped/recast wherever necessary to make them comparable.

annual

as per lnd

dai:e of

20t1 5 read



EDUCATION LIMITED

Regd. Of6ce :70-C, KHIL House, lrfehru Road, Vile Parle (East). Mumbai -

CIN No:155910MH1983P1C030838 Website:www.ironwoodworlr
EmaillD:cs@ironwoodwdrld.com ContactNo.022-26631834

I

(1)

\11

(1)

Property, plant and equipment
Righl-of:use assett

Deferred tax assets (net)

Other non-current tax assets

Other non-current assets

t J,5Z

83.67

1.40

1406.26

I o,4f

20.57

1249
M.ZO

z,z6

1406.26

Financial liabililies

{i) Trade payables
a) Total outstanding dues of micro enterprises and
b) Total outstanding dues of creditors other than

(ii) Other financial liabilities
Provision s

Otfi er flJnefit liab,iilties

Iotal Equity and liabilities



Regd. Otfice : 70-C, KHIL House, Red, Mle Parle (East), Mumbai - 480

foc
amortisti*. impakmftt and obsdesre (mt)

lmpairment in value of investments EMDI (OveBeas) FZ LLC

profii before working capital changes

(lnff€aselldecrease in Other financial assets
(lncreas)/dtrrease in loans and curenr asses
(lncrease)/decrease in trade r€eiwbles 6a unbilled revenue
Increase/(decrease) in trade payables
Increase/(dtrrease) in provision and current liabilities

generat€d ./ (used in) epera$ons

of Property, Plant & Machinery & Intangible Asets

(given) - Subsidiary, associatetjoirt ventures & third parties

in short term loans and advanes
received on Fixed Deposit, Loans & Advanc€s

Cash Used in Invating,Activities

received during the year

repaid during the year

(decreasefncrease in cash and cash equivafents (A + B + Q

3!1d Gsh equlvslents at b3ginning of the i,e3r
and cash equivalents at end ofth€ year

of Cash and Cash Equivalents:

(s020

2145
(1 2.00)

9.87
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Independent Audifor's Review Reporl qn Consolidafed Unauditpd Qua4-terly Financial
Results and Year to Date Results of the Company Pursuant to tfe negu]Ution 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regutatiorns, 20{5 (as amended)

To the Board of Directors of Ironwood rlducation Limited (Formgrly knopn as Greycells
Education llimited),

1. We have reviewed the accompany,rng statement of unauditef, consofidated financial
results ('the Statemenf) of konwood Education Limited (Fonrierly ktror* as Greycells
Fducarion Limited) (+,he l{clding Company') and it"s supsidiariss (the }iolding
Company and its subsidiaries reforred to as 'the Group') for the qparter ended 30
September 2024 mdthe consolidated year to date results for t$e perio4 I April 2024 to
30 September 2024, being submitted by the Holding Company pursuant to the
requirements of Regunation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {ps amende<i;, including relevant ciqculars issued by
the SEBI from time to time.

2. This Statement which is the ility of the Holding Company's ${anagement and
has'ueeir approved by tire Hoidtrg 's Boartl of Directors, h4s been prepared
in accordance with the recogniti and measurement principles laid down in Indian

Lancial Reporting" ('Ind AS 34"), prescribed underncral Repofirng" ('Ind AS 34"), prescribed under
13, SEBI Circular CIRICFD/FA016212016 dated
as 'the SEBI Circular) and odrer Accounting
Our responsibiiity is to express a conclusion on

to

Accounting Standard 34 "Intedm F
section 133 of the Companies Act,
5 July 2016 (hereinafter referred
Principies generaiiy accepted in
the Statement based on our review.

3. We conducted our review of the ent in accordance with the Staqdard on Review
Engagement (SRE) 2470,'T.evi of interim financiai inforrnatio{r performeci by

ued by the Institute of Chartered Accountants of
brmation consists of making inquiries, primarily

of persons responsible for financial accounting matters, and applyi4g analytical and
other review proeedures. A review i substaotially less in scope than an audit conducted
in accorciance with Standariis on A iting specifieti uls 1 4 3 of the Act apci consequentiy
does not enable us to obtain that we would become aware Qf all significant

audit. Accordingly, we do not gxpress an auditmatters that might be identified in
opinion.

tndependent auditor of the entity" i
India. A revisw of interim financial

2lt, R*xrs Slamhrra,
S1, Hm ill*rlne Linat,
*lnmhai - ito$ tl{!.
Iet.: ftt-ESS 8161 1 StEl
X-ffall : att*snb@aliniin.lte
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We also perfon-rled procedures in accordance wit4 the SEBI Circular
CIRICFD/CMD 1 / 44 / 2A 19 dated 29th M m ch 20 19 issued UV 4. SEBI under Regulation
33 (B) of the SEBI (Listing obligations and Disclosure Reduirements) Regulations,
2015 (as amended), to the extent applicable.

4. The Statement also fncludes the results of the subsidiary namqly EMDI (Overseas) FZ
LLC... Subsidiarv.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and upon consideration of the review reports of the othpr auditors referred to in
paragraph 5 below, qnothing has come to our attention that causes us to believe that the
accompanying Staternent, prepared in accordance with recogFition asd measurement
principles laid down in lnd AS 34, prescribed under Section tr33 of the Act" the SEBI
cirqilar and other aocounting principles generally accepted in India, has not disclosed
the inf,onnation required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as arnended), including the manner in whiqh it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the interim financial statements of subsidiary included in the
consolidated unaudited financial results, whose financial infonnatiqn reflects total
assets of Rs. 75.00 lakhs as at 30 September 2024,total revenues of Rp. 171.79 Lakhs
and R.s. 212.77 lakhq, total net profit after tax of Rs. ll7.49lakhs and Rs 86.12 lakhs
andtotalcomprehensiveincomeofRs. llT.4glakhsandRs.SS.12Lakhsforthequarter
andyear-to-date peripd ended on 30 September 2l2fi,respectively, and cash flows (net)
of Rs. 1.57 lakhs fpr the period ended 30 September 2A24, as corrsidered in the
Statement. These interim financial results have been reviewed iby other, auditors whose
reports have been furnished to us by the Management and our co4clusion on the
Statement, in so far as it relates to the arnounts and disclosures includpd in respect of
this subsidiary is baped solely on the review reports of such other auditors and the
procedures performe$ by us as stated inparagraph 3 abo,ve.

The subsidiary is lqcated outside India, whose interim financial results have been
prepared in accordance with accounting principles generally acgepted in their
respective countries and which have been reviewed by other auditors under
International Standan"d on Review Engagement (ISRE) applio,able in thefu respective
counfiries. The Holding Company's management has converted the financial results of
such subsidiary from accounting prinoiples generally accepted in their respective
countries to accounting principles generally accepted in lhdia. We have reviewed these
conversion adjustmests made by the Holding Company's management. Our conclusion,
in so far as it relates tg the amounts and disclosures includled in respect of this subsidiary



GoaBtuhton Shd

Place: Mumbai
Date: l3th Nbvember, 2024
UDIN: 240338098KASK84890



IRONWOOD EDUCATION LIMITED

Regd. Office : 70-C, KHiL House. Nehru Road. Mle Parle (East), Mumbai - 400 099

CIN NO: 165910MH1983P1C030838 Website: www.ironwoodworld.com

Email lD:cs@ironwoodworld.com ContactNo.022-26631834

Rs. ln lakhs, {excdpt share and ner share data. unless (

Sr

No
Particulars

Quarier endeti Half Year ended irear ended

30th

September,
)nta

30th June,

2024

3oth

Sbptember,
2n2a

3oth

Septembel
jn)L

in+h

September,
an)a

3lsli Mlar€h,

24"14

levenue from operations

fther income

Unaudited Unaudited raudited Unaudited Unaudited Audiited

89.96

125.34 3.41

83.85

8.53

157,38

128.75

178.79

9.46

406.53

23.58

T6tal lnr6ma fl+21 215.30 70.83 92.38 286.13 188.26' 4:!0.11

EXPENSES

Cost of Serulces Rendered (direct)

;mployee benefit expenses

)epreciation and amortizatiOn expenses
:inance Cost

Jther exoenses

18.53

36.55

11.07

4.88

47.95

14-25

40.43

10.98

11.n

54.12

16.67

43.16

11.08

14.54

57.O4

32.78

76.98

22.05

16.35

102.07

32.80

92.51

29.43

10341

94.37

1rt6.01

43.41

16.66

?"1t0.68

5 fotal expenses 118.98 | 5 t.t) 1At 
'O 250.23 )70 rn 5r31.13

)rofit/(loss) before exceptional item and tax (3-5) 96.33 (60.42 (s0.11 5t.Y I (91.14 (1 51.02

7 :xceptlonal ltems 103-50 103_50 {41J0.19

)rofit/(Loss) before tax (6 + 96.33 (6042 53.39 35.91 12-36 (601.21

lax expense:

:1) Current tax

:2) Defered tax 0.03 0_03 0.03 0.06 0.06 (1 dal

0 \et Profit / (Loss) for the period after tax (8+9) 9b Jb 160 ?q 53.42 35.97 (602.691

11 Other Comprehensive (Loss)/lnconE

A ltens that will not be reclbssifred to profrt or loss

Actuarial gains and losses on defined benefit plans (net oftaxes)

Changes in fairvalues of invqstment in equitycarried at fairvalue through OCI

Net Changes in Fair Value of Investments

lncome tax relating to items that will not be reclassified to profit or loss

8 ltelns that will be relassified to prcfit or loss

Exchanoe differences on translation of foreion ooerations

(0. 191

(0.0s1

0 60'

,:,

(0.051

(o7L',

(0.1e]

(0.0s1

(t\ 47'

(038)

(0.10)

(3_34)

(0.381

(0.101

Q.32,

0.9

0.14

(r s.38)

btal ComDrehensive lncomr / [oss) for the perlod {1 0 +1 1 93.52 {o t.5, 46,75 4.62 (617.39.

Net Protit/(Loss) for the perigd/yea. attributable to
Cwners of the Company

Other Comprehensive lncorle/(loss) for the period/yeer attributable to

Owners of the Company

fotal Other Comprehensive Incomel(Loss) for the period/year attributable to

Owners of the ComDanv

96.36

Q.84:.

93.52

(60.39.

{0.98

(61.37

53.42

(6.67

46.75

35.97

(3.82

32.15

12.42

(7.80'

4,OZ

(6rt2.69)

(14.70)

(617.39)

3 taid-up EquiW Capital (Fa€e alue of Rs.10/- per share) 790.77 790-77 790.77 790.77 790.77 790.77

^t4 leserue Excluding Revaluati( Reserue o93.57

l5 iarning Per Share (before Extiaordinary itemsXof Rs.i0l- each) (not annualize(

'l) Basic

2) Djluted

1.22 (0.76.

t0.76.

0.68

0.68

o45

045

0.16

u- tb

(1.93

(1.93

16 :arning Per Share (after Extra!rdinary itemsxof Rs.10/- each) (not annualized)

1) Basic

2) Dlluied

t0.76.

t0.76'

0.68

0.68

0.45

0.45

0.16

0.16

(7.62

o.62

NOTES TO CONSOUAATED UNAUDITED FINANCIAI RESUITS FOR THE QUAR|6R t
Nots:

1 The above financial results wpre reviewed by the Audit Committee and have be€

2 Since the students intake is qnce in a year (except for the Bachelor courses of wf
atrfluai perf0rtrafice.

3' f hmsolidatedmltsinctu#heuiolty medmbsidiary,-.€MDl {O{effid

ID HALF YEAR ENDED 3OTH SEPTEMBER. 2024

approved by the Board of DirectoB at its meeting held on 1 3th November. 2024.

:h duration is 3 Years). the results of any quart€r may not be truly indicative of quarter to cluarterl

4 LtC,.e*ircffilts haeten cmsolidatedspalnd A5'1 1O:

,s



4 Thesefinan'cialresultshavebenpreparedinaccordancewiththecompanies(lndianAccountingstandard)Rules,20l5prescribedunderSstionl33ofthecompaniesAct,20l3.
Thedateoftransitionto|ndAsis15tAprij,2o16.Theseresu|tshaVebeenprepar€dinaccordancewith

Regulations, 201 5 read with SEBt circular dated 5th Julv, 201 6.
5Thefinancier|resultofthe1009!subsidiar-EMDl(overseas)FZLLcisconso|idatedintheabovefinancia|statementasag

positive trends in the results of the subsidiary.
6 other income includes, waiver of loan & Interest availed from third party by EMDI (overseas) FZ LLC_

7 Follorving ere tf,,-, particulars of the Ccmpani/ (cn stanCalone besisi :

8 The Group i!; presently engaged in the business of vocational edu(
primarysegment and reported as perrnd As-lo8 gegment Report#::J#t l 

Entertainment and sports Management' The Geographical segments have been identified as

10 Previous p€riod figures have been regrouped/ recast wherever necessry to make

Place: [4umbai

: 13th Novernber,2o24

(i) other Un-allocable expenditure net off un-allocable income

s
*ig
4r)



IRONWOO

Regd. Office:70-C KHIL House, N
CIN No: 1659'10MH1983PLCO

Email lD:cs@ironwoodwo

UNAUI}ITED CONSOLIDATED STATEMENT O

I EDUCATION LIMITED

hru Road, Vile Parle (East), Mumbai - 400 099
0838 Website: www.ironwoodworld.com
d.com ContactNo.022-26631834

ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER. 2024

Rs. ln Lakhs

Particulars As at 30.09.2024 As at 3t[.0$.20i

I

(u

(2)

ASSETS

Non-current assets
(a) Property, plant and. equiprnent
(b) Right-of-use assets

(c) Intangible assets

(d) Goodwill of consolidation
(e) Capital working progress

(fl Financial assets

(illnvesthrenfs
(g) Deferred tax iassets (net)

{h) Other non-current assets

Cuffent assets

(a) Financial assets

O Trade receivables

(ii) Cash and cash equiyalents
(iii) Loans

(iv) Other financial asseJs

(b) Other current assets

Total Assets

13.99

83.67

3.00

1,170.45

349-.92

16.45

33.53

'l

10

1,17

34

1

J

-zl

.26

.tz
45

'.92

.91

.54

1,671.O1 1,68, .01

94:f0
8.58

33.43

TT

2

-9t'
.84

..11

136.12 14 -J1

1,807.13 1,82 .93

tl

(1)

(2)

EQUIry AND LIIIBILITIES

(a) Equity share capital

{b} Other equity
(bJ l$on controtlingr interest

LIABILITIES

Non-current liabilities
(a) Financial liabilities

{i} Borrowings
' (ii).Leasrliabilities

(a) Provisions

Current liabilities
(a) Financial liabilities

(i) Trade payables
. alT4taltc{.Ust€ndinsdresof.-srs+o-enterprlsesandsnaatl.er

L\ T^+^l ^,,+-+^-li^^ 4,,^- ^1 --^Ai+^-- ^+L^- +L^^ 
-;--^ ^-+u/ r9tqt vutJtottuIt9 uugJ vt LtgqtfutJ utttgt f,ttatt ttilLtv qtt(

(ii) Other,current finantial liabilities
(b) Provisions

(c) Other current liabilities

Total Equity and Liabiliiies

er+Qses
.^.;-^- ^-l --^ll ^^+^-^-i-^-rPrr>cJ qrru JrrrdI ErrLcrPttsqs

790.81

{154.73)

79
t1c\r:

.8 1

.57],

636.08 f,v .24

&4.13
96:58'

13.42

85
La-

1

.95

.32

.70

994.13 98 98

)1 tn

33.45

2743
83.53

't1

1

A

/<
.1

.59

.60

.09

176.92 24 71

1 Aia n) 141 oa

WP
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\UDITED CONSOLIDATFD 
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) EDUCATION LIMTTED

rhru Road, Vile Parle {Fast), Mumbai - 40{ 099
i0838 Website: www.ironwoodworld.com
ld.com Contact No. A22-26631924

\TEMENT FOR HALF YFAR ENDED 3OTH SEPTEMBER, 2024

Rs, In Lakhs

Particulars 30th September

2024
31st March, 2024

:ing actMties

-. tax

tion, impairment and obsolescence (net)

tange (profit)/loss

. interest waiver

lent
investments

t of associate concern & recognize on sale
working capital changes

)ther financial assets

oans and current assets

rade receivables

rade payables

rrovision and current Iiabilities

I in) operations

d) [net]
lation reserve

ng Activities

no Activities

investment

Unaudited Audited

Net profiV (lossJ befor

Adjustnrents for:
Depreciation, amortis;
Finance Cost

Unrealised foreign exc

Adjustments for loan {
Other Adjustment

Lease Rc'nt Expenses

Gain on Sale of lnvestr

lmpairnrent in value o1

Unrealised Sale of pro

35.91

ZI.UJ

10.05

t0.60)

t139.88)

4-t6

{601.211

43;41

oz.'.to

t0.l?4)

3.r;3

10.45

(103.150)

553.tig
(18.rX)

(lncreasc)/decrease in
(lncrease)ldecrease in
(lncrease)/decrease in
Increase/(decrease) in

Increase/(decrease) in

(68.22) (50.4t4)

0.c1

(9.33)

17.86

(31.93)

3s.1 9

(7"14

3.79

(62.!;7

zo.0b

17.2t6

11.80 {47.r\1)
9el Iuse

Direct taxes refuncl/{pe

Foreign Currency Tranr

Net Caslh from Operal

(56-42') (97.6,6)

3.U 15.38
(s3.08) (82.2:81

(4.50' (0.1',O)

148.5;0

0.15

Purchase of Property, I
{Purchase)l Sale of Inv

!ncrease in short term l

ant & Machinery & Intangible Assets
:stments

)ans and advances

ting Activities

nq Activities

e year

t/ear

rr:l:tOan

rg ActMties

Net Lash usect tn lnve

Cash Flow from Finan<

Loan received during tl
Loan repaid during the
Repyament ol lnter€st,

Lease Paynieni

Deposit lPayment

(4.s0) 147.95

155.00

{6.00)
(66,68)

te r.uu,

149.88

t1e1.37)

(8-491
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